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üNet Profit : 29.2 mnú, +23.5% (YoY);

üPerformance has been favoured mainly by:

üThe improvement in Net Interest Income (+13.6%) driven by the

positive impact of interest rate management;

üOther Net Banking Income, in particular Market Operations, +479.2%;

üCost management policy, aiming at improving the efficiency of

Montepio, which led the Cost-to-Income ratio to reach 51.1% (64.3% in

June 08).

üDue to the market conditions, Net Provisions and Impairments grew 76.8%.

Nevertheless, the Gross Profit generated (+62.1%) has been quite enough to

accommodate the negative impact;

üROA and ROE rose up to 0.34% and 6.60%, respectively (0.29% and 5.91%

in June 08).
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ó000 Eur June08 June09 YoY

Net Interest Income 160.682 182.615 +13.6%

Fees and Commissions 34.687 35.326 +1.8%

Commercial Banking Income 195.369 217.941 +11.6%

Market Operations -1.591 6.033 +479.2%

Holdings Income 515 716 +39.0%

Other Income 7.254 13.792 +90.1%

Banking Income 201.547 238.482 +18.3%

Staff Costs 79.045 74.979 -5.1%

General and Administrative Expenses 42.016 37.405 -11.0%

Depreciation and Amortisation 8.490 9.426 +11.0%

Operating Costs 129.551 121.810 -6.0%

Gross Profit 71.996 116.672 +62.1%

Net Provisions and Impairments 49.999 88.393 +76.8%

Operating Profit 21.997 28.279 +28.6%

Share of Profit  of associates under the Equity Method 1.667 948 -43.1%

CONSOLIDATED NET PROFIT 23.664 29.227 +23.5%

Return on Assets (ROA) 0.29% 0.34% +5 bp

Return on Equity (ROE) 5.91% 6.60% +69 bp

Cost-to-Income Ratio 64.3% 51.1% -1320 bp

Income Statement
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